
The National Bank for Development (NBD) in Cooperation with Abu Dhabi Islamic Bank declared its Financial results for the second half of year 2011 
Wholesale portfolio grew by 36.8%.....Retail Portfolio grew by 24%
Cairo xx-xx-2011 National Bank for Development (NBD) has declared its financial results for the first half of year 2011, key indicators of the results include:
· The corporate portfolio excluding the legacy non-performing loans grew by LE 259,8mn to LE 1,673mn which was an annualized growth rate of 36.8%. This growth was achieved following the launch last year of a range of new products and the recruitment of relationship and risk talent to the Bank. 
· The Retail portfolio has increased by LE 128mn to LE 1,197mn, an annualized growth rate of 24%. 

During the first half of the year 2011 NBD opened 5 new and renovated branches in Cairo and other Governorates and continued to invest in developing and upgrading the infrastructure. NBD introduced a range of new products aiming at different client categories, for example:  a new unique Savings account with tiered profit rate, 5 years Sukuk, Services Ijara – Al Noor program for education, Travel funding and club membership funding. 
In regards to car financing the bank has kept its position as one of the pioneering banks in this field, even after the recent events the bank held its position as the market leader in auto finance and was one of the first banks back in the market following the January events. NBD continued to promote its activities through sponsorships and advertising and held conferences and forums, such as Formula Al-Ahram, Automac Akhbar Al-youm, in addition to marketing campaign such as (70*70*70) and drawing on Omra for clients.
· The Micro Finance portfolio grew by LE 4mn or an annualized 4% to LE 195mn. 
· Customers’ deposits showed a headline decrease over December 2010 of LE 1,385mn. However, this was due to a reduction of LE 1,692mn of the financial Institutional money (interbank) following the January events. Underlying Retail and Wholesale balances showed a positive growth of LE 287mn or 6.4% annualized. 
The business saw a particularly strong second quarter where core Retail and Wholesale deposits grew by LE 689mn or 31.2% annualized which more than compensated for the fall in deposits during Q1.
· Net Income from finance – grew by LE 26mn or 56% growth rate following the significant growth in customer assets and deposits compared to the same period in 2010. 
· Impairment losses – Increased by LE44mn, of which LE 14m resulted from 2010 containing a release of general provision on a corporate account and the balance of the increase was due to a growth of the portfolio and increases in delinquencies following the events.

NBD posted a loss of LE 318mn,whilst the headline loss is LE 99mn higher than the same period in 2010, the prior year results contained a one–off LE 106mm tax benefit, after adjusting for this, the loss on a like for like basis was LE 7mn or 2% better than last year. NBD believes strongly that investing in the human power is the key to success, thus continued to train employees to ensure they are positioned to deliver exceptional levels of service to clients , 1.052 employees received training over 44 training courses. 

Nevine Loutfy CEO & Managing Director stated " In spite of the impact of the January events and subsequent shut down of the banking system for several weeks the declared results reflect strongly on the performance of NBD and the solid underlying growth in customer assets and deposits, NBD is successfully going forward to the execution of our growth plan and will introduce new products aiming to satisfy the client's needs in different segments ".
- End -

